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Jnorcon may  acquirn Cassens,
possibly to build similar ships to |
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aita for exporting products:
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“are no discussions about further
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Wadan vessels

- SHIPBUILDING

Grain trader
Nibulon invests
$150m on 16

-Geoff Garfleld : :iu_nd'on

Ukrainian-based grain trader Nib-
ulon is investing $150m to starl
building its own [leel. U hag oi-
‘dered 16 rives-sen vassels for gen-
eral and bulk cargoes from Rus-
sian-controlled Wadan Yards,

-+ The 4,500-dwl units, the first of
which will e dalivared by 15
Augnst this year, will bo huiil by
MWadan's Okenn . yard in the
Ukeaine,

1t intends lo opevate tlmm across
the Dnioper River, on tha Danuba -
and it coaslal aress of the Black
Sea and Caspian Sea. Planned
graln-transport volmmes are put at
ovor ane million tonnes.

Tho yaosd dent was signed on 6
March bud not anmounced until
contracls had baen enforced, says
Wndml

‘Il adds that the vessals will alsu
he suitable tor cmiying othor ea-
goes such as ore, bauxite, gravel,
timber and fertilizer. They nve de-
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'nadeWmds 1ep01tacl Jas! week
that Wadan, which is 70% oibliad
by Moscow-based FEG Wost, may
goon secura orders sworlh argund -
EOUR 1,35bn.{§1.8bn) from Russia
lll(‘lll\dlllg Iwa jcebronking lanker
- l()nrj'lﬁs‘i(,ll&l’l vegsels.
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30 contimetres thick, - ‘in Mykolayiv, sells grnm on the . .
The second, thizd and fourth  world market.

unifs will be delivered by 31 Au- - 7Direcler - generni Oloksiy

gust, ansther tour by 13 Octobes, .- Vadalursky desciibes bullding the

four mora by 40 Novembor and the - fiesl as a new stage in the coni-,

remainder by 26 Janunty 2010, & pany's (luvulnpnuml i

ot llS }'enr, co
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 fofalling

ot Kutlup. lS near Chennai and to
R bogin nogstiations with & couple

Tndian. shipbuilding eweoner - ol slate-ownad banks for fanding,
Latsen and Toulro (L&T) is look-" . “['hs company decidad to defes
ing to tesuerect a-sented-down ver- - .conslmcnon last ‘Qgtober atter
sion of its expansion plans, which - lalks with Burepean: Tendars, T :
ran into trouble: lnst yasr with the - cluding DVB. Bank, fﬂilell dueto,
onset of the eredit cranch, : lhu financial:crisls.”
Sovirces sny L&T plans o - T&T lias alse scalod down the
rosumg ks construclion activilies ~ tavestisient fm‘ ths: Vﬂrd lu '53'10111'
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Lo fo
cus primarily-on shiprepais, olf-
_ shora vassnls ind ships of-up fo:
30,000 dwt at tho facility and will
takei up consliuetion of higg(!l "
sels.at a lator stago. -
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Your most reliable shipping service
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